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Nifty Sensex US S/INR Gold $ Brent Oil $
23,985.35 76,765.92 95.85 4,035.50 85.64
-0.04% -0.09% -0.06% -1.01% -0.27%

Equity Indices — Key Valuation Ratio

Key Sectorial Index

Index Last Close % Change P/E Dividend Yield
Sensex 76,765.92 -0.09 20.62 1.11
Nifty 50 23,985.35 -0.04 20.46 1.22
Nifty Smallcap 50 9,502.55 0.17 30.91 0.68
Nifty Midcap 50 17,973.90 0.22 36.32 0.60
Nifty Auto 27,843.90 0.69 31.60 1.11
Nifty Bank 56,755.60 -0.58 13.59 0.66
Nifty Energy 38,174.80 -1.69 14.71 1.98
Nifty Financial Services 26,024.20 -0.39 16.20 0.93
Nifty FMCG 48,881.20 -1.38 33.51 0.98
Nifty IT 30,418.35 3.32 19.30 2.66
Nifty Pharma 25,998.85 0.20 42.07 0.53
Nifty PSU Bank 8,284.20 -0.96 7.63 0.77
Nifty India Defence 9,215.20 -2.18 55.91 0.55
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Equity Market Observations

Wall Street ended higher on Tuesday, with the S&P 500 advancing as strong gains in Boeing and Coca-Cola offset weakness in
semiconductor stocks ahead of quarterly earnings from Apple and other major technology companies. The US dollar remained
near a one-month high on Wednesday, supported by safe-haven demand following renewed hostilities in the Middle East, while
investors awaited the US Federal Reserve's policy decision. Qil prices rose by more than 2% a barrel in early trade on Wednesday
on shrinking U.S. crude inventories, recouping some of the previous session's losses caused by a pause in fighting between
Washington and Tehran. Gold edged lower as the firm dollar weighed on prices, with markets closely watching the Fed's
commentary for clues on inflation and the future path of interest rates. Asian markets traded higher, led by a rebound in
technology stocks, with South Korea's Kospi Index gaining around 1.2% and the broader MSCI Asia Pacific Index rising 0.6% after
the previous session's sharp decline. Back home, Indian benchmark indices ended largely flat on July 28, as gains in IT, auto, and
realty stocks were offset by weakness in energy, FMCG, metals, and banking shares. Foreign institutional investors (Flls) turned
net buyers after four consecutive sessions of selling, purchasing equities worth X755 crore, while domestic institutional investors
(DlIs) remained net buyers for another session with investments of 1,664 crore, providing continued support to the market.
Stocks likely to remain in focus include Tata Capital, DCM Shriram, Larsen & Toubro (L&T), and Paradeep Phosphates following
their strong quarterly earnings and positive business developments. Indian equity markets are expected to open higher,
supported by positive global cues, although sentiment is likely to remain cautious amid persistent geopolitical tensions in the
Middle East. Investors will closely track the US Federal Reserve's policy decision, corporate earnings from nearly 60 companies,
and reactions to results from L&T, Asian Paints, Adani Ports, and KPIT Technologies. Movements in crude oil prices, foreign
fund flows, and geopolitical developments will remain key drivers of market direction.
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EDII(Cr.) -418.26 2,947.14 5,453.55 2,329.14 1,664.16
M FlI(Cr.) -819.20 -2,999.23 -3,892.77 -1,688.23 755.33

Economic Update: India & Global

India Industrial & Manufacturing Production YoY Jun: India's industrial production (IIP) grew 7.3% YoY in June 2026, surpassing
market expectations of 5.7% and recording its fastest expansion in nearly two years. The strong performance was driven by
manufacturing output, which rose 7.8%, its highest growth this year, alongside robust growth in electricity and gas supply (10.6%)
and a recovery in mining and quarrying (1.0%). On a monthly basis, industrial output increased 0.5%, indicating sustained
momentum. The data suggests improving industrial activity despite earlier disruptions from Middle East-related energy supply
concerns.
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Today’s Economic event

e USA Fed Interest Rate Decision — (Previous: 3.75%)

Key Stocks in Focus

e Graphite India: The US Department of Commerce has preliminarily imposed a 3.68% countervailing duty (CVD) on the
company's exports of large-diameter graphite electrodes following its preliminary affirmative determination. Impact —
Negative

e Rail Vikas Nigam (RVNL): RVNL has received a Letter of Acceptance (LoA) from East Central Railway for a X358.97 crore
EPC contract to execute doubling works on the Kundawa Chainpur—Raxaul section. Impact — Neutral to Positive

e Life Insurance Corporation of India (LIC): LIC has appointed Shatmanyu Shrivastava, Executive Director (Finance &
Accounts), as its Chief Financial Officer, effective July 28, 2026. Impact — Neutral

e NTPC: The Government of India has extended the re-employment of Gurdeep Singh as Chairman & Managing Director for
an additional six months, effective August 1, 2026, ensuring continuity in leadership. Impact — Neutral

e Euro Panel Products: Euro Panel Products has commissioned a 2.2 MW grid-connected solar plant at Surat, increasing its
total operational solar capacity to 3.6 MW and enabling 50% of its factory's power requirement to be met through captive
solar energy. Impact — Neutral to Positive

Quarterly Earnings Update

o Larsen & Toubro (L&T): L&T reported a mixed Q1FY27 performance, with consolidated profit rising 14% YoY to 24,123
crore and revenue increasing 7% YoY to 67,942 crore. While margins contracted to 9%, strong 14% growth in order
inflows and an order book of X7.79 lakh crore highlight healthy execution visibility. Impact — Neutral to Positive

e Tata Capital: Tata Capital delivered a strong Q1FY27, with consolidated profit surging 56% YoY to X1,547 crore, supported
by a 23% rise in total income and 22% growth in AUM to %2.90 lakh crore. The results reflect robust lending growth and
improving profitability. Impact — Positive

e Phoenix Mills: Phoenix Mills reported a healthy Q1FY27, with consolidated profit rising 23.3% YoY to X296.9 crore and
revenue increasing 12.8% YoY to X1,074.9 crore, driven by steady operational performance. Impact — Neutral to Positive

o Paradeep Phosphates: Paradeep Phosphates posted a strong Q1FY27, with consolidated profit increasing 23.9% YoY to
%392.5 crore and revenue surging 36% YoY to %6,124.3 crore. The board also approved an investment of around X250
crore to set up an Aluminium Fluoride (AIF3) plant at Paradeep. Impact — Neutral to Positive

e Birlasoft: Birlasoft reported a robust Q1FY27, with consolidated profit jumping 51.3% YoY to X161 crore while revenue
grew 7.4% YoY to X1,379.4 crore, reflecting improved operational efficiency. Impact — Neutral to Positive

e DCM Shriram: DCM Shriram delivered an exceptional Q1FY27, with profit soaring over six-fold to X692.8 crore on the back
of revenue growth, exceptional gains of X79.4 crore, and a tax write-back of X418 crore. Impact — Positive

e VST Industries: VST Industries reported a weak Q1FY27, with profit declining 24.4% YoY to %42.4 crore and revenue falling
13.9% YoY to X256.5 crore, indicating subdued operating performance. Impact — Negative

o RPG Life Sciences: RPG Life Sciences posted a healthy Q1FY27, with consolidated profit rising 17% YoY to X30.8 crore and
revenue increasing 15.8% YoY to X195.7 crore, reflecting steady business growth. Impact — Neutral to Positive

e Sanofi Consumer Healthcare India: Sanofi Consumer Healthcare India reported a stable Q1FY27 performance, with profit
increasing 13.3% YoY to 268.8 crore and revenue growing 6.7% YoY to X235.7 crore, supported by steady demand. Impact
— Neutral to Positive

Results Today

Asian Paints, Eicher Motors, Adani Enterprises, Adani Ports and Special Economic Zone, Colgate Palmolive (India), ACME Solar
Holdings, Aequs, Bajaj Housing Finance, Black Buck, CarTrade Tech, Dabur India, Hexaware Technologies, Jammu & Kashmir Bank,
KPIT Technologies, Karnataka Bank, MTAR Technologies, Piramal Pharma, Prestige Estates Projects, Syngene International,
Vedanta Power, Vedanta Iron and Steel, Vedanta Oil and Gas, and Waaree Energies will release their quarterly earnings today.
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IPO Details

Manipal Health Enterprises IPO: The X9,275.22 crore IPO, comprising a fresh issue of 8,000 crore and an offer for sale of
X1,275.22 crore, will open for subscription from July 29 to July 31, 2026, with a price band of X560—X590 per share. The company
operates 49 multi-specialty hospitals with 13,037 licensed beds across 14 states and union territories. While it has delivered
steady revenue growth, FY26 margins came under pressure due to higher employee, finance, depreciation, and amortization
costs, making the issue appear aggressively priced. However, given the strong Manipal brand and leadership in healthcare, the
IPO may appeal to medium- to long-term investors.

Corporate Actions

o JKTyre & Industries Ltd: Declared a dividend of X4 per share; Ex-dividend date: July 30, 2026.

e Share India Securities Ltd: Declared an interim dividend of Re 0.50 per share; Ex-dividend date: July 30, 2026.
e Albert David Ltd: Declared a dividend of X5 per share; Ex-dividend date: July 30, 2026.

e Dr. Lal PathLabs Ltd: Declared an interim dividend of X5 per share; Ex-dividend date: July 30, 2026.

e Kokuyo Camlin Ltd: Declared a dividend of Re 0.30 per share; Ex-dividend date: July 30, 2026.

e Marico Ltd: Declared a dividend of X4 per share; Ex-dividend date: July 30, 2026.

e Dwarikesh Sugar Industries Ltd: Declared a dividend of Re 0.10 per share; Ex-dividend date: July 30, 2026.
e IVP Ltd: Declared a dividend of X1.50 per share; Ex-dividend date: July 30, 2026.

e BASF India Ltd: Declared a dividend of X25 per share; Ex-dividend date: July 30, 2026.

e UltraTech Cement Ltd: Declared a dividend of X240 per share; Ex-dividend date: July 30, 2026.

e Granules India Ltd: Declared a dividend of X1.75 per share; Ex-dividend date: July 30, 2026.

Bulk Deals
SHRI ONKAR PAPER AND BOARD MILLS
ARNOLD PRIVATE LIMITED 5,00,000 12 INT INFRASTRUCTURE PRIVATE LIMITED 3,40,000 12
EENTER ANUPAMA BHANDARI 5,325 24 AKSHAT JAIN 3,326 24
GANONPRO RAJENDRA NAMDEO SONAWANE 48,500 10 DARSHAN KIRAN WALKE 48,501 10
KAPILRAJ YAVA CORP GLOBAL LIMITED 7,66,707 2 KULDEEPSINGH 63,28,343 2

Source: SSL Research Centre/Ace Equity/ET/Business Standard/Trading Economics/Money control/Mint, Etc
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StockHolding Services Limited
(Formerly known as SHCIL Services Limited)
CIN NO: U65990MH1995G0I1085602 SEBI - RA: INH000001121
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

Call to us: 91-080-69850100 E_Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The report is
provided for information of clients only and does not construe to be an investment advice. This report does not constitute an
offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of
this report should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such
an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their
directors and their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any
inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company(ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates: - (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months;
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(d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (e) has not received any compensation or other benefits from the
subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject
company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance
of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com.

Digitally signed by
D EVA RAJ A N DEVARAJAN SADASIVAM
Date: 2026.07.29 08:41:50
SADASIVAM Zsso

S. Devarajan
MBA (Finance & Foreign Trade), Ph.D. (Financial Management)
Head of Research & Quant Strategist
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MMS (Finance) MSC (Finance) MBA (Finance) BSC (Finance)
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